Draft letter of wishes

James Hay Pension Trustees Limited

Dunns House

St Paul’s Road

Salisbury

SP2 7BF

Dear Sirs

Member No XXXXX

I have established a By-Pass Trust in conjunction with my SIPP administered by James Hay Partnership and in the event of my death the SIPP fund should be paid to the By-Pass Trust, subject to the following considerations:

· Although not obliged to do so, James Hay Partnership may consider requests from my beneficiary regarding the disposal of the fund and 

· Should my beneficiary so request, all or part of the SIPP fund may be paid to them. 
· Where my beneficiary is a dependant they may choose from the following options –

· A lump sum

· Income withdrawal

· Annuity

· The balance of the fund, if any, shall be paid to the By-Pass Trust.

· Where my beneficiary is a non-dependant individual they can receive a lump sum only
Should no such requests be forthcoming from my beneficiary, I confirm that the SIPP fund should be paid in its entirety to the By-Pass Trust. 

For the purposes of this letter, beneficiary means ……………………...(name), ………………………..…(relationship). 

A dependant is defined as: 

· The member’s spouse or civil partner at the date of the member’s death or at the date the member first started to take benefits

· A child under age 23

· A child who has attained age 23 and who, in the opinion of James Hay Partnership, was, at the date of the member’s death, dependent on the member due to physical or mental impairment

· Any other person who, in the opinion of James Hay Partnership, was, at the date of the member’s death, financially dependent on the member or financially interdependent with the member or dependent on the member due to physical or mental impairment.
This request supersedes any previous guidance given by me regarding the disposal of death benefits. While I appreciate that this request is not binding on the trustee of the James Hay Personal Pension Plan, I understand that the trustee may take into account my wishes. I confirm that this request is not intended to be a binding instruction under the James Hay Personal Pension Plan Scheme Rules and that no binding instruction already exists.

………………………………………………… (Members signature)

………………………………………………… (Date)
